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Overview

[etter from CEO:

Dear Stakeholders,

It is with immense pride and gratitude that | present to you Blaylock Van LLC’s inaugural
Impact Report. This report marks a significant milestone in our journey as an African
American-owned investment bank dedicated to making a meaningful difference in the lives of
the communities we live and work in.

As the oldest continuously operating African American-owned investment bank, we embrace
our unique position in the financial industry. Our heritage drives our commitment to diversity,
equity, and inclusion in all our work while our legacy compels us to create opportunities for
minorities in the industry and communities we serve. We support minority-owned businesses
and promote inclusive practices in the financial sector. Success for Blaylock Van is measured
not just by financial performance but by our impact on underrepresented communities and
systemic change.

The financial industry is increasingly embracing diversity, equity, and inclusion, and we
integrate these principles into our core operations. This proactive stance allows us to drive
change and support a more equitable market. Our clients and partners' commitment to
diversity, equity, and inclusion has led to deeply meaningful outcomes that you will read about
in this report. These include increased resources for minority / women-owned businesses and
broader opportunities for young minorities. Our achievements reflect our team's work ethos,
our client’s trust and our outstanding community partners who deliver life changing services.

Engaging the next generation of leaders is critical. We are particularly focused on enhancing
educational opportunities and fostering the well being of minority communities” and families
where we work. We do encounter challenges, but we face these head-on through continuous
education, transparent communication, and a commitment to our values. Our efforts go
beyond statistics, embedding these principles into our culture and operations for lasting
change.

Recent milestones include expanding our community investment programs and
initiatives to increase minority representation in the financial sector. The past years
have reinforced our resolve to be more inclusive and impactful. Looking forward, we
are poised to build on our achievements from 2023 by continuing to innovate and
advocate for equitable practices. We aim to drive inclusion and equity through
strategic initiatives and partnerships.

We are proud of our heritage and accomplishments in fostering diversity, equity, and
inclusion. The support from our clients, partners, and community is critical. We remain
committed to driving meaningful change.

Thank you for your continued support and partnership.

Sincerely,

Eric V. Standifer
Chief Executive Officer
Blaylock Van, LLC

© Blaylock Van 2024
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About Blaylock Van

Blaylock Van LLC, a leading African American-owned Blaylock Van is certified as a Minority Business Enterprise (MBE) by the following organizations:
investment bank, stands as a beacon of innovation and
social responsibility. With over three decades of
experience, our firm seamlessly integrates state-of-the-
art technology with personalized service to deliver tailored

financial solutions across diverse markets. From debt and L Lf’:&mom Division of Minority
equity capital-raising to municipal finance, we offer < NATIONAL i Eﬂgi‘n‘;‘;'s“gg;febpment
thorough and thoughtful insights and execution capability Minority Supplier

to provide first class outcomes for our clients. | Development Council |

Dedicated to diversity and equity, we are proud to be a
leading African-American investment bank, committed to
fostering inclusivity and creating opportunities for all. Our
dedication to social impact is tangible, as evidenced by our
significant contributions—7%-10% of our net income
annually— to support community initiatives and
partnerships.

City of New York Small Business Services National Minority Supplier New York Empire State Development's Division
Development Council of Minority and Women's Business Development

e 0“0
|

As members of FINRA, MSRB, and SIPC, we uphold the NCTRCA | ims soptroneyone S fT CITY OF

highest standards of integrity and professionalism, Dt Lh ORLAN DO

ensuring trust and reliability in every engagement.
Blaylock Van stands out, not only as a trusted financial
partner, but also as a catalyst for positive change,
empowering our clients and communities alike.

North Central Texas Regional The Commonwealth Of Massachusetts City of Orlando
Certification Agency Supplier Diversity Office

© Blaylock Van 2024 blaylockvan.com
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Our History

Our lineage can be traced back to 1991, when Eric V.
Standifer founded Robert Van Securities, a financial
services firm located in Oakland, California.
Concurrently, in 1993, Ronald E. Blaylock established
Blaylock & Co., a prominent investment bank
headquartered in New York City.

Throughout the years, both entities emerged as
trailblazing minority-owned investment banks, each
renowned for their respective expertise and industry
leadership. In a landmark merger in 2007, Blaylock
Robert Van, LLC was formed, heralding the union of two
powerhouse firms and establishing a formidable
presence in the capital markets.

In 2017/, a strategic rebranding initiative culminated in
the establishment of Blaylock Van, representing a
fusion of tradition and innovation. In line with our
history, our steadfast commitment to excellence
remains unwavering today as evidenced by our
enduring reputation as trusted investment bank and
strategic partner to dozens of Fortune 1000 clients

globally and municipal entities across the United States.

1993

Blaylock & Company

2017

Blaylock Van, LLC

owned investment bank founded

New York based African American-

Name change through FINRA
without ownership change

Blaylock Van is over 89% African
American owned

1901 2007

Blaylock Robert Van, LLC 30th anniversary

Robert Van Securities, Inc.

2021

Oakland, California based African

boutique founded.

_ _ Merged investment banking and sales
American-owned sales & trading & trading businesses

The oldest continuously operating
African American-owned banking
firm in the United States

Expanded trading and distribution

capabilities

Added municipal banking, underwriting,
sales and trading capabilities

Blaylock Van, uc

UNLOCKING FINANCIAL INGENUITY SINCE 1991

© Blaylock Van 2024
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Our History
Blaylock Van was the first minority-owned firm to serve as a .‘I" T EXAc o

lead manager in a corporate bond deal ever, a $150 miillion
Senior Unsecured offering for Texaco, issued in February 1997
noted as one of “45 Great Moments In Black Business” .

Feb, 1997

® The senior management teams committed to engaging with more minority $150,000,000
suppliers in their operations. Blaylock Van (as Blaylock & Partners) was
honored to originate the transaction, distribute it, and price the offering.

7.09%10YR

® Texaco’s then Treasury, James F. Link, commented on the “...extraordinary AA-

execution of the transaction”.

® "The flawless transaction execution set the stage for Blaylock Van's
participation in some of Wall Street’s largest mandates of the era
including the IPO’s of Prudential Financial, Genworth Financial, and TEXACO INC.
Google“ Source: Black Enterprise

Jt. Bookrunner

® This performance led to Black Enterprises to name Blaylock Van as
Blaylock Van, LLC

‘Financial Company of the Year’ in 1998. Blaylock Van’'s management of
$83 billion in fixed-income and equity transactions over this period
resulted in the firm becoming the nation’s largest black investment bank
by the turn of the century.

© Blaylock Van 2024 blaylockvan.com
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Our Mission

Blaylock Van is dedicated to making a meaningful difference in the lives of the communities where we live and work.

We bring together clients, civic leaders, peers in the financial community, foundations, and other stakeholders to develop innovative strategies that strengthen local economies, create jobs, and
support upward economic mobility. By leveraging our resources and partnerships, we aim to raise awareness and invest in dynamic community based partner organizations.

Our mission is put to action in the following way:

Diversity, Equity, and Inclusion: Economic Development: Education

EIJ We recognize the pivotal role of education in

We actively seek to economically serve and
sustainable development, partnering with several

empower the communities we live in often in

We are committed to embracing diversity at all
levels, recognizing that it enhances our

perspectives and drives innovation, while also partnership with our clients. Build-On is an example organizations such as San Francisco Achievers to
ensuring fair access to equity. By giving fair access of a partnership that we continue to support at a support educational opportunities for underserved
to opportunities and resources, we promote an local and national level. We also maintain a core communities. By investing in education, we aim to
inclusive culture that fosters social welfare and a business focus in our municipal underwriting break down barriers and create pathways to

sense of belonging among our stakeholders. Our services that are aimed at funding vital public success for individuals from all backgrounds.

work with the Global Fund is a an example of how services in metropolis’ across the country.

we do so on a global scale.

Our ethos on diversity and inclusion extends to our clients and supply chain. We partner with women and minority-owned portfolio managers and diverse enterprise businesses across the value
chain.

Blaylock Van is dedicated in helping to foster and create an environment of greater transparency in sustainability capital markets related reporting and execution and ultimately the impact that'’s
brought to bear on our communities and clients. Our work on the Impact Disclosure Taskforce is a good manifestation of our commitment.

Blaylock Van'’s philanthropic outreach is driven by our diverse and inclusive workforce. Their dedication sees the firm’s reach extended to serving with educational organizations, health focused
entities, food banks, and with other partners that provide critical community services. Our employees are our competitive advantage in the markets and the levers and ambassadors of our

culture in the community.

Thank you for taking the time to read this report. Our partnership with each of you is the driving force that makes that difference making not just possible, but a reality.

© Blaylock Van 2024 blaylockvan.com
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Our Values

Our mission is embodied in our deeply held core values of integrity, leadership, and sustainability.

&

Integrity - Leadership - Sustainability -
We Do the Right Thing! We Inspire and Empower! We Move Beyond Outcomes to Impact!
We live by the highest ethical standards. We are We believe we can be the difference We are dedicated to achieving lasting, meaningful
anchored by honesty, transparency and makers! We are dedicated to leading by change for all the constituents we serve. We recognize
accountability in our conduct and in the example through visionary thinking and that every act, every transaction is part of a wider fabric
decisions we make. We believe in treating all action. We are collaborative, motivated by in creating enduring impact. We compliment our work at
with respect, dignity and kindness. our commitment to delivering outcomes a more definitional level by being part of the wider

with excellence in all our efforts. dialogue in creating and implementing meaningful,

impactful and enduring sustainability standards.

© Blaylock Van 2024 blaylockvan.com
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Our Leadership

Meet the driving force behind Blaylock Van’s commitment to positive change -
our exceptional management team, leading the charge towards community empowerment.

Eric V. Standifer Anne Daley Jervis Hough Kudzai Jones
Founder & Senior Advisor Chief Operations Officer Executive Director

Chief Executive Officer Investment Banking & Chief Compliance Officer Municipal Sales & Trading
Leonard Jones Louis De Caro Nyagaka Ongeri Timothy O’Brien
Executive Director Senior Vice President Executive Director Executive Director
Municipal Banking Investment Banking Head of Investment Banking Sales & Trading

© Blaylock Van 2024 blaylockvan.com
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Our Talent

Diversity in our workforce is the key ingredient in serving our clients and communities that we live and work in.
@ Male @ Female @ African American Asian
Total: 36 Total: 13 Total: 18 Total: 4
@ Caucasian @ Hispanic @ Veteran
Total: 26 Total: 1 Total: 1

At Blaylock Van, we focus on recruiting and retention in line with our mission and values. In 2023, we were pleased to welcome Lenny Jones to our Public Finance Team, bringing extensive
experience in credit rating methodologies from his 7 years at Moody’s Corporation. We also welcomed a Municipal Sales & Trading team led by Kudzai Jones marking a significant step in the
firm's growth and market position.

Our demographic reflects our commitment. At Blaylock Van, we look to achieve diversity across several vantage points including ownership, senior management, women and critically overall
inclusion.

* Firm Ownership » Overall Inclusion - People of Color « Senior Management « Veterans - Women

PJ Richardson Daisy Etemesi Firdowsa Omar Oceane Payne Krishna Thakkar
SVP Municipal Sales Vice President Analyst Assistant VP Analyst
& Trading Strategic Advisory Strategic Advisory Financials & Operations Strategic Advisory

1. As of December 2023

© Blaylock Van 2024 blaylockvan.com



Overview

Our Talent

Fela Adewusi

The well being of our employees is the key to our firm'’s Y | ATERSE
g i\ 3 , Municipal Finance

SUCCesS.

Our employees are our ‘secret sauce!’. We prioritize our team's well-being and
development in varied respects recognizing that when they thrive, our clients, families
and communities thrive. A few examples.

* We offer a flexible work schedule catering to individual needs and family

arrangements. Sl o B e Priyvanshu Deshraju (top
5 & - Rl (e right) Associate, engaging
» Our New York office building houses a Fitness Center and a soon to be opened - | g 5, with students for The Indiana

recreational café that offers employees an opportunity to focus on mental and - g - -~ : Project.
physical wellness and well being. 48 =~ .

 We proudly reintegrate experienced professionals who have taken a career hiatus
back into the workforce.

 We maintain a mentorship program within Investment Banking that pairs
seasoned professionals with younger colleagues.

* We recruit from our community partnership organizations. Fela Adawusi joined us
a few years back from an organization we support, San Francisco Achievers.

 We support our community partners as a team through events held throughout
the year.

We are thoughtful around our talent and look to continuously do more and innovate in
2024 to support their professional and personal goals.

© Blaylock Van 2024 blaylockvan.com
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Corporate Investment Banking Municipal Finance
Our Pr() dUCtS Strategic Advisory

Blaylock Van excels in managing both Since 2009, Blaylock Van has
° public and private market transactions. established itself as a trusted advisor in
Blaylock Van's team provides advisory Our team is proficient in executing public finance, offering a full range of
an e I \/ lce services around treasury related and everything from a secondary equity banking, sales & trading, and
capital markets focused areas such as capital raise to multi-billion dollar underwriting services to states, local
FX convertibility solutions in Africa, primary debt and equity transactions. governments, and public entities
. sustainability finance and bank nationwide. Our experienced team
Our range of products and services regulatory capital insights. provides clients with insights on
creates meaningful change for our market trends, best practices,
i . innovative financial structures, and the
clients and uItlmater for our necessary tools to meet their financing
communities. =

() ]

[ | I 1 | |
Money Market Funds Sales & Trading

Our professionals trade a wide range of
securities, including credit equity counters,
corporate bonds, structured products, and
municipal bonds providing liquidity and
execution insights and services to our clients.

In collaboration with State Street Global Advisors, Blaylock Van launched its
share class of two money market funds in 2021. These funds—State Street
Institutional Treasury Plus Money Market Fund (BVYXX) and State Street
Institutional U.S. Government Money Market Fund (BUYXX)—support the
liquidity management needs of institutional clients, providing access to
diverse global money market products with exceptional customer service.

© Blaylock Van 2024 blaylockvan.com



Our Impact Through
The Capital Markets

aaaaaaaaaaaaaaaaaaaaaaaaaaaaa



Our Impact Through The Market
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MBE Growth
and Prosperity

MBE firms have seen a rapid growth in deal participation after a cultural shift within corporates
through social impact events such as UN SDG Goals (2015), Gender Pay Gap Reporting (2017) in

UK, and The Black Lives Matter (2020).

The share of transactions in the investment-grade debt capital markets has grown significantly, increasing
from 25% of overall annual issuance in 2015 to nearly 67% of issuance in 2022. This growth was somewhat
lower in 2023 due to slower financial institution issuance as the Fed raised rates.

MBE firms first appeared on the landscape 50 years ago
and have evolved over time in the number of firms, scope
of activities, and size. This evolution has occurred within a
macro environment in the U.S. that has gradually but
supportively embraced the space.

U.S. financial institutions and utilities were early and
leading proponents of the MBE space, which has more
recently expanded to other sectors such as technology,
industrials, and consumer goods.

Minority Business Enterprises (MBEs) have
become an integral part of the new issue
capital markets. The inclusive demographic
has been critical to their rise.

The growing embracement of MBE firms in
the capital markets has not only increased
capital markets distribution efficiency and
throughput but has acted as a conduit to
many community organizations that MBE
firms have supported (see ‘Our Community’

section for Blaylock Van’s own partnerships).

Total Deal Size in (USD Bn)

1,000 900

Number of Transactions

02
76

54

750 J— N 675
" caer
- 19%
500 o 450
—————— e 3.105
)5.871
225

250

2015 2016 2017 2018 2019 2020 2021 2022 2023

. Total Deal Size in (USD Bn) -= Total Deal Size in (USD Bn) Total Deal Size in (USD Bn)

‘ DrExEL HAMILTON

ACADEMY
SECURITIES

2} Loop capiTAL : Flliams SEELAUS

© Blaylock Van 2024
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Our Client Impact

At Blaylock Van, we have a proven track record of success. We have a
net capital of over $18.5mm, a figure that has quintupled in the last
10 years. In 2023 alone, Blaylock Van made several strides in growing
and strengthening our franchise and impact.

As examples, Blaylock Van is the only diverse and inclusive (D&l) firm
named as joint lead manager on San Diego Gas & Electric
Company’s $800mm First Mortgage Bond, and one of the few D&l
firms selected to underwrite two of the three largest deals of the
year: Amgen’s $24bn debt transaction (the 10th largest public
corporate new issue debt transaction on record) and Intel's $11bn
debt transaction in February 2023.

Such engagement mutually benefit the bank and the client as it
enhances social responsibility and reputation, demonstrates a
commitment to diversity and inclusion, while also creating an access
to a broader investor base. These strategic partnerships strengthen
community ties, contributing to both financial and social impact.

We underwrote over 64 debt
capital market transactions,
totaling over $169bnin
notional value.

$169bn

We served as co-manager for two of the
largest equity market transactions of the year:
AerCap’s $2.4bn follow-on and Mobileye's

$1.6bn follow-on.

We expanded our coverage to
over 450 institutional accounts
in the United States, Europe,
and Israel.

450 « 10

AERCAP! $2bn
¢ mobileye $1.6bn

We printed and independently led a $130mn
reverse inquiry transaction for New York Life
In October, after having served as co-manager
on their $800mm initial bond offering.

Reached +$49bn AUM and
+$135bn AUM in the Treasury

Plus and US Government Money
Market Fund Share Classes.

October 2023

$130OMillion

5.450% September 2026 Reopening
Aaa/AA+/AAA

© Blaylock Van 2023
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https://www.fitchratings.com/research/corporate-finance/fitch-rates-san-diego-gas-electric-company-first-mortgage-bonds-a-08-03-2023
https://www.fitchratings.com/research/corporate-finance/fitch-rates-san-diego-gas-electric-company-first-mortgage-bonds-a-08-03-2023
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https://www.ssga.com/us/en/institutional/cash/funds/state-street-institutional-treasury-plus-money-market-fund-blaylock-van-class-bvyxx
https://www.ssga.com/us/en/institutional/cash/funds/state-street-institutional-us-government-money-market-fund-blaylock-van-class-buyxx
https://www.prnewswire.com/news-releases/aercap-holdings-nv-announces-secondary-share-offering-and-share-repurchase-301986589.html
https://ir.mobileye.com/news-releases/news-release-details/mobileye-announces-pricing-secondary-offering-shares-class
https://ir.mobileye.com/news-releases/news-release-details/mobileye-announces-pricing-secondary-offering-shares-class
https://www.linkedin.com/posts/blaylock-robert-van-llc_diversityandinclusion-financialservices-capitalmarkets-activity-7123409251514945536-qqbh?utm_source=share&utm_medium=member_desktop
https://www.linkedin.com/posts/blaylock-robert-van-llc_diversityandinclusion-financialservices-capitalmarkets-activity-7123409251514945536-qqbh?utm_source=share&utm_medium=member_desktop
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Our Municipal
Market Impact

Serving municipal markets is a key aspect of our
offering at Blaylock Van. In 2023, we expanded the
reach of our Public Finance department even further
by adding new bankers in Indianapolis and Atlanta.
These bankers broaden our coverage in the Midwest
and Southeast, underpinned with more than 20 years
of combined public finance experience.

Blaylock Van provided
underwriting services on

73 deals totalling $48.011bn,
a 40% increase year-on-year
In terms of par amount.

4.0-

Year-on-year

o
Municipal Water
Finance Authority

The firm served as Joint-Lead Manager on
the New York City Municipal Water Finance
Authority’s Water and Sewer System
Second General Resolution Revenue Bonds
in September. In this role, Blaylock Van was
tasked with creating a plan of finance for the
transaction and was heavily involved in
pricing and financing discussions alongside
the senior manager.

We provided underwriting
services on the Bond Buyer's
2023 Deal of the Year:

$1.7 billion in financing by the
Sales Tax Securitization
Corporation of the City of
Chicago. The money addressed
initiatives related to affordable

housing, homelessness
support services,
environmental justice, and $ ® bn

community development.

: We participated in the largest

deal of the Texas Natural Gas

Securitization Finance

Corporation’s Customer Rate
Relief Bonds, which totalled
more than $3.5bn in par amount.

3D

© Blaylock Van 2023
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[nstitutional
Partnerships:
Seaport Global’

In June 2022, Seaport and Blaylock
Van announced a strategic relationship
focused on increasing Blaylock’s
engagement with large U.S. based
asset managers.

1. Seaport Global & Blaylock Van form Strategic Partnership

Eric V. Standifer
CEO and Co-Founder of Blaylock Van, LLC

“We are excited to enter into this ! !

partnership with Seaport Global.
Their outstanding global platform
will enhance Blaylock Van's
commitment to service our clients
and further our goal to establish
and grow opportunities for
minorities. While the business
growth prospects are strong, we
are equally as excited that Seaport
Global shares our focus on
strengthening the minority
community.”

Michael J. Meyer
Head of Global Sales and Trading,
Seaport Global Securities

“I have known and respected Ron ! !

Blaylock for over 30 years and | have
come to know Eric Standifer, CEO of
Blaylock Van, very well. | believe that
Blaylock Van offers the best fit for a
partnership with Seaport Global based
on their significant success and
commitment to minority inclusion.
Seaport Global is committed to growing
opportunities for minorities in the
financial services industry and we see
this as a tremendous platform to
accomplish this goal.”

© Blaylock Van 2024
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2023 Corporate Green, Social and Sustainability Issuers

Broad Sustainable
Finance Execution Experience

Blaylock Van works with investors and select issuers as a Sustainability Advisor to formulate
financing frameworks.

M Pacific Gas and Q""

Electric Company

COMCAST

Mar, 2023 Feb, 2023

$750,000,000 $1,000,000,000
6.7% 30YR 4.65%10YR

PACIFIC GAS AND COMCAST
ELECTRIC COMPANY Sustainability

BV’s responsibilities include but are not limited to:

Blaylock Van, LLC Blaylock Van, LLC Green

Adyvising on the development of
sustainable financing frameworks,

Evaluation of the efficiency and efficacy
of KPIs on sustainable issues,

Provision of up-to-date market color and
industry-specific best practices,

Adyvising on various methods to ensure efficacy of
use of proceeds through working with non profits.

In the past 4 years, BV has participated in 21 corporate ($25.9B) and 94 municipal
transactions ($19.6B) Green, Social, and Sustainability Bond issuances.

Our focus on providing advise and execution services to clients has helped facilitate their
issuance objectives of helping source and distribute proceeds to activities such as
retrofitting renewable energy, providing affordable housing or mitigating the effects of

climate change in their service area.

Municipal Green, Social and Sustainability Issuers 2023

&Y CONNECTICUT

gle
W || HOUSING FINANCE
W!| HOUSING FINANCE MAssHoOUSING

Connecticut Housing Finance Authority Massachusetts Housing Finance Agency

= 9TSC

SALES TAX SECURITIZATION CORPORATION

Sales Tax Securitization Corporation California Health Facilities Financing Authority

© Blaylock Van 2024
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Sustainability
Reporting: The Impact
Disclosure Tasktorce®

Blaylock Van is the only MBE firm on a Taskforce drafting
voluntary guidance for entity-level disclosure and mechanisms
to facilitate impact reporting, analysis and financing™.

® The lmpact Disclosure Taskforce was established to promote transparency
and accountability for corporates and sovereigns advancing towards the
United Nations Sustainable Development Goals (SDGs), this initiative is
especially vital for entities in jurisdictions with the most significant
development gaps, as they often lack the disclosures necessary to access

sustainable capital.

® The Taskforce has issued voluntary guidance leveraging existing resources
to assist entities in:

« Establishing targets for addressing local development

challenges.
 Facilitating the monitoring and reporting of progress
towards these goals.

A panel at COP 28 to discuss how the work of the Impact Disclosure Taskforce
can help direct more sustainable capital towards the UN SDGs.

® The Taskforce released the voluntary Impact Disclosure Guidance in April
2024 for public consultation.

1. Impact Disclosure Taskforce

© Blaylock Van 2024 blaylockvan.com
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Driving Impact and
Value Outside the U.S.

Blaylock Van works with U.S. clients in
Africa fostering positive impact on the
communities we live and work in.

Blaylock Van’s work beyond the U.S underscores our
commitment to creating meaningful impact in the
communities we serve. By establishing a team of
professionals strategically located in New York, East Africa
and Europe to provide treasury and strategic financing
services, we provide much needed support to our U.S based
clients seeking to operate efficiently within Africa.

This international presence allows us to drive inclusive
growth, foster sustainable development and ensure clients
succeed in diverse markets and often difficult markets. Our
client’s success in so doing has a direct impact on the
communities they serve across Africa.

. Focus Countries - BV

Botswana

© Blaylock Van 2024
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Our Impact Through The Market

Impact Through Client
Panels and Partnerships

Blaylock Van’s engagement in gender lens investing
initiatives in Kenya underscores our mission to empowering
communities by fostering women-owned businesses
through impactful partnerships.

Blaylock Van’s commitment to creating impact is exemplified through our
active participation in panels and strategic partnerships.

Notably, Daisy Etemesi, Vice President - Corporate Strategic Advisory -
participated in a Plan International panel discussion on the role of
concessional capital in gender lens investing in Kenyal.

Daisy’s insights and comments highlighted our dedication in fostering
economic empowerment and gender equity, aligning with our mission to
drive sustainable development and positive impact in the communities we
live and work in.

1. Plan International:The Role of Concessional Capital in Gender Lens Investing in Kenya

© Blaylock Van 2024

Connecting Business
Opportu nities with
Financing

Plan International was joined by prominent panelists: Grace Mwai (Deputy Chief
of Party at USAID Kenya Investment Mechanism), Patricia Jumi (Director at
Growth Africa) and Daisy Etemesi (Vice President at Blaylock Van).

blaylockvan.com
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Our Impact Through The Market

Impact Through Client
Panels and Partnerships

Our commitment to our clients and community
extends to helping global NGO Treasurers assess
emerging global risk hotspots.

Blaylock Van’s commitment to creating impact extends to ‘The
Treasurers Roundtable’; an annual forum of leading NGO
Treasurers to discuss ongoing and emerging global financial
risks and opportunities.

Nyagaka Ongeri, Head of Investment Banking at Blaylock Van,
led a panel discussion entitled ‘What to Worry About in 2023’.
The panel focused on Africa specific risk helping Treasurers
generate awareness and insight on emerging trends.

Nyagaka spoke specifically to “...the value bankers can provide

in assisting these organizations, not just in problem
identification, but in generating solutions”.

1. Plan International:The Role of Concessional Capital in Gender Lens Investing in Kenya

Standard Bank [
/ Research /

“What to Worry About in 2023” panel session was joined by participants: Nyagaka Ongeri - Head of Investment
Banking, Blaylock Van (Moderator), Sebastian Ashong-Katai, Group Head Financial Institutions & International
organizations- Ecobank, Godfrey Mwanza - Africa Research Head - Standard Bank
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Our Impact Through The Market

Impact Through Client
Panels and Partnerships

Our commitment extends to being a vocal voice in providing
solutions to issues that affect broader society; in this
instance the intersection of health and climate change.

In September 2023, Blaylock Van participated in a Digital Health
Climate Consultation convened by The Global Fundl in Nairobi, Kenya,
entitled "The Role of Digital Health in Mitigating and Addressing the
Impact of Climate Change on Health and Health Systems in Low-Income
and Middle-Income Economies".

The consultation brought together distinguished stakeholders from the
fields of health, digital health, technology, finance, government, and civil
society. The discussion was centered on the increasing number of
shocks to health systems as a result of climate change, the need for
more climate resilient health systems, the major gaps in sustainable
financing for climate resilience in health and the need for a multisectoral
lens in identifying opportunities to reach economies of scale that are
needed to tackle the scale of the challenge.

Kellie Ruto, Associate, Corporate Strategic Advisory at Blaylock Van
noted, "Climate change threatens the essential ingredients of good
health - clean air, safe drinking water, nutritious food supply and safe
shelter - and has the potential to undermine decades of progress in
global health, with direct damage costs to health estimated to be
between US$ 2-4 billion per year by 2030”.

© Blaylock Van 2024

The Global Fund is a worldwide partnership to defeat HIV, TB and malaria and ensure a healthier, safer, more
equitable future for all. Over the more than 20 years that followed, the Global Fund partnership has invested
more than US$60 billion, saving 59 million lives and reducing the combined death rate from the three diseases

by more than half in the countries where we invest.
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Our Impact Through The Market

Impact Through Client
Panels and Partnerships

Blaylock Van commitment to health and climate change is
manifested in working with the The Global Fund to bring
together NGOs, Government and private practitionersin
Kigali, Rwanda to deliver actionable steps.

Following through consultations in Nairobi, Kenya, in October 2023, Blaylock
Van worked with The Global Fund on structuring a action oriented workshop
on the “The Role of Digital Health in Accelerating Access to care in Low- and
Middle-Income Countries” in Kigali, Rwanda.

The workshop brought together representatives from Ministries of Health,
private sector partners, technical agencies, the HealthTech Hub Africa, and
other investors in digital health, to explore what it means and how to digitize
health systems.

The workshop underscored that targeted digital health strategies, highlighting
the value of sharing concrete examples and outcomes from country
experiences, emphasizing the successes, learnings, and challenges faced.
Kellie Ruto, Associate, Corporate Strategic Advisory at Blaylock Van noted
“Discussions on sustainable funding, scalability, and interoperability provided
valuable insights into the complexities of digital health expansion and the
essential role of strategic partnerships across sectors”.

© Blaylock Van 2024

blaylockvan.com




Our Impact Through
Community Partnerships

aaaaaaaaaaaaaaaaaaaaaaaaaaaaa



Our Community 26

Community Remvestment

Blaylock Van’s work with our long standing partners has resulted in significant enduring impact.

Blaylock Van remains committed to driving meaningful change and positive impact in the communities that we work and live in. The firm contributes 7%-10% of our net income annually to
support various social programs and initiatives that we have identified as core in advancing our mission of building communities. Highlighted below is the impact achieved through our partners:

bllild@“ 2600+ | 341k+ ‘ 2.5m

Schools built in developing countries Students attending in built schools in Service Hours by US Students

@ $81mm ‘ 52,346 46,000+

: = e ) . hours of support provided to those C . .
CANCERcare in financial support to cancer patients affected by cancer individuals participated in workshops

The 19 ‘ 5

Indiana Project students from Indiana colleges and universities participated, seniors secured positions at well
with a notable success rate of SIE exam passage. recognized institutions

( * ) GLOBAL $15mm

FUND raised by Blaylock Van to support frontline community health workers in 10 African countries.

A 600+ ‘ 800 ‘ 6

SAN FRANCISCO scholarships to students from minority groups Students beneficiaries since 2003 Stude.nts havg participated in Blaylock Van
ACHIEVERS and Gilead Sciences Programs
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build

buildOn

® Blaylock Van, along with our partners Citibank, GE, and Bank of America, is proud to be a
National Sponsor of the program.

® Additionally, Eric Standifer, Blaylock Van’s CEOQ, is a member of the Board of Directors at
buildOn.

® buildOnis an international nonprofit organization focused on breaking the cycle of poverty,
illiteracy, and low expectations through service and education.

® Across the U.S., buildOn empowers youth to transform their neighborhoods through
community service. Through buildOn’s Service-Learning Programs, students in some of
America’s most under-resourced high schools are taking action on the most pressing issues
in their communities, including Boston; Bridgeport, CT,; Chicago; Detroit; the Bronx, NY; and
Oakland.

® Across the globe, buildOn partners with rural communities to construct schools and provide
access to education to disadvantaged communities in eight of the world's least developed

and middle-income countries. These include Burkina Faso, Guatemala, Haiti, Malawi, Mali,
Nepal, Nicaragua, and Senegal.

Global Impact: 2609 @ 341k - . . BB N
Schools build Students attending la ; J __ l

8 Mo 5 -
0 _- %, " Blaylock Van CEO, Eric Standifer and
U.S. Impact: @ 2'5m 87682 @ 98 /0 PO TR A Taa;)r/ecl)ICGlanilgle,Seningi(?en Plrgsriggnt,

Services hours Active students of students graduate AT A ¥ Investment Banking at the 2023 buildOn Gala
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SAN FRANCISCO
ACHIEVERS

San Francisco Achievers

® The mission of San Francisco Achievers is to support African-American young
men in San Francisco Unified School District to lead and thrive in higher
education and beyond by closing the opportunity gap.

® Thisis done through college scholarships, leadership training, and mentoring.
Students benefit from a community of support that starts with staff and extends
to volunteers, businesses, and nonprofits throughout the Bay Area.

e Blaylock Van and Gilead Sciences have partnered to create a two-year college
internship program in finance for students from San Francisco Achievers. = . W RS
Students in the program spend two summer internships working for both firms ' ¢ " " |
to gain an understanding of corporate finance topics and careers. The aim of the
program is to promote diversity and advance racial equity in the finance industry.

e Blaylock Van trains students in investment banking, sales and trading, and
municipal finance while Gilead trains students in corporate finance, foreign
exchange, cash management, and treasury.

® Additionally, Blaylock Van’s Senior Vice President, Tarrell Gamble, is a
founding board member of the San Francisco Achievers.

Overall 600+ 2\ 800 6
U.S. Impact: Scholarships to W Students Students have participated

students from beneficiaries in Blaylock Van and Gilead
minority groups since 2003 Sciences Programs
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Our Community
Blaylock Van CEO, Eric
. 4 - | : Standifer and Louis De
- ® A . R =y Caro, Head of Investment
(JAN CERCCZ?@ | b e & " & = el Banking at a Cancer Care

_. | = =i HE= event with Mrs Ba,
CancerCare - The Seynabou Ba Fund g | "' o il — 3 Seynabou Ba’s mother

® (CancerCare is aleading national organization that provides free
emotional and practical support to people affected by cancer.

® (CancerCare programs include counseling, education, financial
assistance and practical help. All programs are provided by trained
oncology social workers.

® Blaylock Van actively supports the CancerCare initiative,
contributing $50,000 since 2021 to the trust fund. This
demonstrates our commitment to addressing health-related
challenges that can impact social mobility.

® The Seynabou Ba Fund is a trust fund in the name and memory of our
longtime Senior Vice President of Capital Markets, but more
importantly, a trusted friend and incredible colleague, Seyna Ba.

Impact Achieved To Date

(D, 52,346 () 46,783
_+ Hour of support has been People participated in connect

provided through the helpline education workshops

2) $81mm

Financial assistance provided to help
with cancer treatment-related costs

CANCERCAre’
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The Indiana Project

® The Indiana Project launched in 2022 aims to provide minority () 1 P
college students interested in financial services with an

opportunity to gain knowledge of the securities industry. Industry _
Transformation Wi
® Through this program, students are introduced to the finance ‘QL #
industry and supported in pursuing and passing the Securities ,,Q- £

Industry Essentials (SIE) Exam, a prerequisite for other FINRA
qualification exams.

® Founded by David Girton, a Blaylock Van banker. In addition to
David’s commitment, the project also benefits from the

mentorship of several Blaylock Van employees. i . Financial Literacy
. and Wealth
® The Project’s most recent cohort has expanded its geographical ‘ Building among

reach to include students in North Carolina and New York State. AfricarAmeR:ans

Impact Achieved To Date

(52 19 (i) 5

In the inaugural cohort, 19 Five seniors secured positions at

09.

students from Indiana colleges well recognized institutions including - Economic

and universities participated, JP Morgan, PNC, Schwab, BMO, O Empowerment
with a notable success rate of Cummins, and an internship at

SIE exam passage. Goldman Sachs. (External Link)
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Community/Client Partner:
The Global Fund

The Global Fund

® Blaylock Van maintains a relationship with The Global Fund; an international financing and partnership organization that aims to attract, leverage and invest additional
resources to end the epidemics of HIV/AIDS, Tuberculosis and malaria and ensure a healthier, safer, more equitable future for all.

® The Global Fund raises and invests more than US$5 billion a year to fight the deadliest infectious diseases, challenge the injustice that fuels them, and strengthen
health systems and pandemic preparedness in more than 100 of the hardest hit countries. The Global Fund partnership has saved more than 59 million lives.

e Blaylock Van advised in raising $15mm from an anchor investor to the Africa Frontline Catalytic Fund managed by The Global Fund. The fund aimed at providing
financing to accelerate and scale up frontline Community Health Workers (CHWSs) in up to 10 African countries.

The Global Fund Community Health Workers Fund*

THE The Global Fund embarked on its 7th ' *. The Global Fund received millions of Every dollar raised to support the
C GLOBAL replenishment round in 2022 and raised ; ’ dollars in pledges to anchor investment in ; professionalization of community health
J FUND over $15.7bn to combat the prevalence of 'g Q": a new fund to accelerate the availability P workers in Africa, the backbone of last-
HIV, TB and Malaria. 7. % of community health workers. mile health care.

1. The Global Fund 7th Replenishment Funding Announcement

© Blaylock Van 2024 blaylockvan.com
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Empowerig our community:

Supplier Diversity

Blaylock Van is committed to supporting the community by partnering with minority-owned businesses.
We demonstrate our commitment to diversity and inclusion by partnering with diverse suppliers.

We collaborate with:

A

AssuredPartners

A New York-based, women-led independent
insurance agency that handles all our
Insurance needs.

BANKS, FINLEY,
WHITE & CO.

A US-based accounting firm with a strong
focus on supporting minority-owned
businesses. Blaylock Van engages the firm on
matters relating to accounting.

These partnerships not only support diverse communities but also foster economic inclusion.

@ CopyHouse

A London based, woman owned and led,
content marketing agency specializing in tech
and fintech sectors. Blaylock Van engages
with CopyHouse on content creating,
marketing and consulting strategies.

VUt

KZiLLA

EST 2012

A firm that believes in the transformative
power of diversity, equity, and inclusion (DE&I)
to create vibrant, thriving communities and
businesses. The company has been at the
forefront of DE&I consulting, helping
organizations and companies build inclusive
programs, enhance multicultural marketing,
and develop comprehensive PR and branding
strategies. Blaylock Van engaged ThinkZilla in
2023 to develop and manage the firm’s digital
marketing strategies.

© Blaylock Van 2024
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LLeadership in Action:

Participation 1n
NGO Boards

Blaylock Van’s ownership and
management is committed to
facilitating change through NGO
board participation

Blaylock Van employees are encouraged and supported
in their personal commitments to various community
initiatives. On average, Blaylock Van founders,
management, and employees spend approximately
60-70 hours annually, on their work in the community.

Founders:

Eric V. Standifer

Blaylock Van Co-Founder and President

Member of the National Board of
Directors at buildOn, a movement
geared to break the cycle of poverty,
illiteracy and low expectations through
service and education through
afterschool programs in United States
high schools and by building schools in
developing countries.

Ron Blaylock

Blaylock Van Co-Founder

Member of the Board of Trustees of Carnegie Hall, a
historic concert venue promoting music education and
performance;

Member of the Board of Overseers of New York
University Stern School of Business;

Board Member of the Mental Health Coalition, an
organization working to end the stigma surrounding
mental health and improve access to care.

© Blaylock Van 2024
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Management:

Jervis Hough
Chief Operating Officer & Chief Compliance Officer

Member of the Board of National African
American Insurance Association (“NAAIA”)
Foundation, an organization that aims to
increase diversity within the insurance industry
and supports professional development for
African Americans

Member of FINRA's Industry Diversity Advisory
Committee (IDAC) which provides guidance to
FINRA and its members on enhancing diversity,
equity, and inclusion (DEI) across the financial
services

Leonard Jones
Head of Public Finance

Member and Secretary of the Board of the

Municipal Analysts Group of New York

("MAGNY"), an organization focused on
enhancing the quality of municipal credit
analysis through education and professional
development.

Nyagaka Ongeri

Executive Director, Head of Investment Banking

Board Member and Chair, Finance & Investment
Committee of Education Development Center (“EDC”),
an organization that designs and implements
programs to improve education, promote health, and
expand economic opportunity globally.
(Massachusetts);

Nyagaka is also a Board Member and Vice Chair, Amref
USA which works to improve health in Africa through
innovative, sustainable solutions and has reached
millions with healthcare services.

© Blaylock Van 2024
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https://www.naaiafoundation.org/
https://www.finra.org/about/governance/advisory-committees#idac
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https://www.magny.org/
https://www.magny.org/
https://www.edc.org/
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https://www.googleadservices.com/pagead/aclk?sa=L&ai=DChcSEwjR7oOMq6GGAxXop2gJHbNJDhIYABAAGgJ3Zg&ase=2&gclid=CjwKCAjwr7ayBhAPEiwA6EIGxCkuQEgrE6MYL4xV4dAuay48hmLIkDGNlmIHz1jjT-aBYp_sW5k0lhoC4b4QAvD_BwE&ohost=www.google.com&cid=CAESVuD2N0sMiSOz7-g0GjVT48CaZ8VOuvTT58qLKg99Sx76ChyKHkjvREqF8nKWTYmE92mldsN6T-KWKvPsvlF-IvGlyKu4I2GgHbb5ftI4ITjpIzkJxlXv&sig=AOD64_1fdzDDYQJVF2kMeHb1rajQeF-B9Q&q&nis=4&adurl&ved=2ahUKEwiwlPqLq6GGAxUi2QIHHW1dCWsQ0Qx6BAgGEAE
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2023 kvents

Rainbow PUSH and the Wall Street Project Economic Summit

As a long-term sponsor of Rainbow PUSH and its Wall Street Project Economic Summit,
which is held annually in New York City, we actively contribute to efforts that increase
business and employment opportunities for African Americans, women, and people of color.

2023 Sponsors

N o 0 &~ W N

Ariel.

Investments

Blaylock\fan, L
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BlackRock

Diversityinc

That is the goal of the Wall Street Project:

1. Provide more business opportunities for minority and women-owned
companies on Wall Street and throughout the financial services industry

k50 "o d MFR Securities, Ine.

\>V

NYSe

4 éfﬂ;&?ﬂﬂ?

Improve hiring, promotion and retention practices

Name more minorities to corporate boards

Allocate more capital to minority companies

Promote intra-trade relationships among diverse businesses

Increase funding for educational scholarships, and voter registration education

Increase financial literacy in minority and/or underserved communities through
the work of the One Thousand Churches Connected program

m LinkedIn

TAG

* TELSEY

ADVISORY $ Tigress Financial Partners Z

GROUP

ZEUS

FINANCIAL LLC
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2023 BuildOn Gala
New York City

We take pride in endorsing this organization as they strive
to disrupt the cycle of poverty and illiteracy.

m LinkedIn

© Blaylock Van 2024
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Fiancial Service
Industry Opportunities

Sponsored by Blaylock Van, The Millionaire Mastermind Academy
successfully hosted an Economic Empowerment event on July 17th,
2023. This session specifically targeted female professionals and
business owners, focusing on opportunities within the financial
services industry.

Attendees explored empowering strategies and gained valuable
insights from BV's impactful contributions to the sector.

This event served as an invaluable platform for career enhancement

and networking among industry peers, underscoring our
commitment to uplifting minority women in business.

m LinkedIn

m MILLIONAIRE MASTERMIND ACADEMY PRESENTS

o - 13%
ERIC DR. VELMA TRISHA
STANDIFER TRAYHAM ORETA
CEO, BLAYLOCK CEO, THINKZILLA & FOUNDER SENIOR VICE PRESIDENT STRATEGIC
VAN, LLC MILLIOMAIRE MASTERMIND ACADEMY ADVISORY BLAYLOCK VAN, LLC

FINANCIAL SERVICE
INDUSTRY OPPORTUNITIES

bov, W linssity Wemen

ECONOMIC
EMPOWERMENT
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We extend our deepest gratitude to our employees, whose dedication and hard work
drive our mission forward every day.

We also acknowledge the invaluable support of our clients, organizations, and
institutions that partner with us. Your trust and collaboration enable us to achieve new
milestones and make significant strides.

To our community partners, and non-profit organizations, thank you for your shared
vision and tireless efforts in creating opportunities and uplifting underrepresented
communities. Together, we are building a more equitable and sustainable future.

As we look ahead, we remain committed to our mission and are excited about the
possibilities that lie ahead. Thank you for your continued support and partnership.
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(212) 715-6600 (510) 208-6100 (312) 917-9213
Trading Trading Trading
(877)591-7072 (510) 208-6101 630-660-9213
Fax Fax
(212) 715-3300 (510) 625-1065
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Disclosure

This annual report delineates the impact initiatives undertaken by Blaylock Van, LLC. The opinions
articulated herein represent the perspectives of the Blaylock Van team. The views expressed are
current as of the publication date and are subject to alteration due to fluctuations in market or
economic conditions and other influencing factors such as estimates, targets, analyses, and
assumptions. Certain information in this report constitutes "forward-looking statements,”
identifiable by terminology such as "may,"” "will," "should,” "expect,” "anticipate,” "target," "project,
"estimate," " continue,” or "believe," and their negatives or comparable terms. No part of

intend,
this document should be interpreted as a guarantee, promise, assurance, or representation
regarding future outcomes.

This material is desighed for educational and informational purposes only. All data content is
provided by reliable sources and internal documents. Certain factual statements within this
document are based on information from various sources deemed reliable by Blaylock Van.
Blaylock Van has not independently verified this information and assumes no liability for any
inaccuracies or inadequacies.

Blaylock Van, LLC receives compensation for the sale of the Money Market Fund. Please refer to
the fund prospectus for detailed information.

Mortgage-Backed Securities (MBS) and other Asset-Backed Securities (ABS) are structured
finance products supported by pools of assets, created through a securitization process involving a
special purpose entity (SPE). The financial assets are transferred to the SPE, which collateralizes
the ABS. Certain ABS represent interests in pools of mortgages or other assets held in trust and
may involve risks that are distinct or more acute than those associated with other types of debt
instruments. ABS and MBS are influenced by factors such as interest rate risk, credit risk, liquidity
risk, prepayment risk, market risk, operational risk, and legal risk. The creditworthiness of the
originator can also significantly impact ABS. Due to these risks, including the potential for complete
loss of principal, MBS and ABS may not be suitable for all investors. Investors are advised to
discuss the benefits and risks of these investments with their financial, tax, and other advisors.

It should not be presumed that any ESG initiatives, standards, or metrics described herein will apply to
every asset in which Blaylock Van invests or that they have applied to all prior investments. ESG is only

one of many considerations that Blaylock Van incorporates into its investment decisions, and other
factors may sometimes outweigh ESG considerations. The information provided aims to indicate the
ESG initiatives and standards that Blaylock Van applies when evaluating and seeking to enhance the

ESG characteristics of its investments, as part of the broader objective of maximizing financial returns.

Any ESG initiatives described will be implemented only if they align with Blaylock Van's broader

investment goals. Consequently, certain investments may exhibit characteristics that are inconsistent

with the described initiatives, standards, or metrics.

The information contained herein should not be construed as legal, tax, or investment advice, nor as an
offer to sell or a solicitation of an offer to buy an interest in investment vehicles sponsored or managed

by Blaylock Van.

Past performance is not indicative of future results. There is no guarantee that any specific outcome
will be achieved. Investments may be speculative, illiquid, and carry the risk of loss.
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